Term Glossary
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1 Accrued Income Income earned but not received from the customer.
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2 Acquirer Acquirers are Banks and financial institutions that collaborate with businesses to accept
LA | credit/debit card payments.
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3 Additional Unit Excess purchase of units in Diminishing Musharakah to reduce Bank’s share in the asset.
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4 Advance Booking Booking of asset with the manufacturer through advance payment.
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5 Advance Rental Payment in the form of rent before the start of the ljara term
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6 Agency-based Relating to Islamic Banks, refers to investment contracts where the investment account holders
contract for appoint the Islamic Bank as agent for investing their funds for a specified fee and share of profit
investments if it exceeds a certain level, the latter being an incentive for the Islamic Bank to achieve a return
— =S S ~lyw | higher than expected.
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7 Agreement Charges paid by the customer for stamping of financing agreement.
stamping charges o s oS ) S IR G sabae S Balid i Capha (S SUS e sl jA) o
=5 S ey Ol
Sl Al
8 Amortization Information of Equal Monthly Installments (EMI) with breakup of principal & profit along with
Schedule balance outstanding.
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9 Annual Fee / An annual fee typically charged to customers for credit/Debit cards.
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10 Applicable rate Profit rate applied on the facility.
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11 Application form A form to be filled in and signed as per the Bank’s requirements to avail Banking facilities.
el Gl 2 )3 | Requirement of details to be filled in will vary for each facility. Applications may also require
certain specified documents also to be attached.
Cpadio g - Ula LS hadiun Gildae S galdi S Say o Sl sails _u (Kailid) Alied Sy s o i o
&L\)J}huduawﬁsg_ﬂﬁ}\Lm.\.g_":h.uCse)\a-ugfsﬁﬁuﬁuc\lé(@u)éhﬂ)zscjct\h)g‘saa)\}{ L’)S):.’u:“r‘;
= U a Y e U S Sluia S
12 Appraisal Agency Agency used for assessing market value of an asset.
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13 Al-‘aqd Legal contract implying an enforceable act involving a bilateral declaration, namely, the offer (°
2.1l | ljab) and the acceptance (gabul).
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14 Ard al-waqf The land assigned to the welfare of the community either by the Islamic state, corporate bodies
<l =)l | or by individuals.
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15 ATM An automated teller machine or any card-operated machine or device whether belonging to the
~- ! | Bank or other participating Banks or financial institutions or concerns or to the Visa Card or
MasterCard global ATM Network, or the affiliated networks thereof, as the case may be, which
accepts the Card.
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16 Auto financing The financing facilities to purchase the vehicle for personal use.
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17 Al-dain al-mu’ajjal A debt where the the payment deferred to unknown period of time.
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18 Bai* al-’istisna’ A contract of sale whereby the purchaser asks the seller to manufacture a specifically defined
gluais¥l au | product using the seller’s raw materials at a given price to be delivered at a specified place and
at specific time.
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19 Back-to-back A contract of sale whereby the purchaser asks the seller to manufacture a specifically defined

'istisna’‘ (parallel
‘Istisna’)
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product using the seller’s raw materials at a given price to be delivered at a specified place and
at specific time. The seller agrees to this arrangement but despite manufacturing the product
itself the seller asks another person to manufacture that kind of product at a given price. So the
seller receives that product at specific time and delivers it to his buyer. Making agreement by
the seller to another person to manufacture that kind of product is known a “Parallel Istisna”.
The contranct of “Parallel Istisna” by the seller is permissible only if the ultimate buyer does not
restrict the seller to manufacture the product itself.




The difference between the price that the seller would pay to manufacturer and the price that it
would receive from the original buyer would be its profit (or loss).
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Al-bai’

A contract of sale. Technically: Sale of definite goods or property with the free consent of
parties for a definite price. It involves proposal (ljab) and acceptance (qubul). It has many
types.
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Bai‘ al--amanah
Al &n

A sale whereby both parties express trust in each other. For example: “Murabahah” (In this
contract the seller expresses his trust in buyer and discloses the cost of the asset to him and
buyer also shows his trust in seller for the said asset cost and buys the asset by paying specific
profit over the cost).
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Al-bai‘ al-batil
JhL

An agreement of sale which is unlawful in respect of its substance and description
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Bai‘ al-dain
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Sale of debt for cash. For being compatible with the shari‘ah, the sale must be at par value.
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Bai* al-gharar
oAl

Sale contract which entails an uncertain outcome for one of the transacting parties whose
benefit or loss from the transaction is impossible to predict.
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Bai‘ al-‘Inah

o

Al

A contract of sale where a person sells an article on credit and then buys back at a lesser price

for cash.
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26 Bai‘ al-'istijrar A form of sale whereby the buyer keeps on taking the goods from the seller as and when
JlaisYl an | needed with or without settling the price and then settles the account later on.
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27 Bai al-kali bil kali Sale of debt for debt; a contract of sale in which both the counter values are deferred
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28 Bai al-khiyar Conditional sale. A sales contract that provides an option to the buyer to cancel the deal.
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29 Al-bai‘ al-mu’ajjal A financing technique adopted by Islamic Banks. It is a contract in which the seller allows the
Jasall 2l | buyer to pay the price of a commodity at a future date in lump sum or in instalments.
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30 Bai‘ al-mugayadah | Selling a commodity for another commodity
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31 Bai‘ al-murabahah Sale of goods with an agreed profit on the cost provided that the cost is disclosed to customer.
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32 Bai‘ al-musawamah | Sale of goods at a price on which the buyer and seller agree after bargaining without
*sbudll 2 | mentioning the cost to the seller.
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33 Bai‘ al-salam A sale agreement that involves advance payment for goods that are to be delivered later.
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34 Bai‘ al-tawliyah A contract of sale in which a seller informs the buyer his actual cost and agrees to sell a
A5 an | product at his cost.
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35 Bai‘ al-wad'‘iyah A sale contract in which a seller informs the buyer his actual cost and then gives a further
Azua 4l o | discount on it.
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36 Balance Transfer Transfer of existing finance facility by a customer from Bank(s)/DFls to other bank(s)/DFIs.
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37 Balance Transfer An account in the name of the customer will be opened for the purpose of the balance transfer
Account facility.
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38 Balloon Payment Payment by customer in addition/additional/excess to the agreed installment amount to reduce
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the principal outstanding.
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39 Banker’s lien Bank’s legal right on the assets of customer.
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40 Bank Investment Ratio of Bank’s investment in an asset against the value of that asset
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41 Base rate Benchmark rate for driving the pricing of product/service.
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42 Billing cycle Date of a month when bill/statement is generated.
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43 BOQ Bill of quantity — Estimation of phase-wise cost in construction cases.
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44 BRP (Bank-'s ratio Percentage share of profit due to financier in the profit of an enterprise financed on the basis of
of profit-sharing) mudarabah or musharakah.
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45 Business person Individual having his own business.
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46 Capital contributions | Relating to an Islamic Fund, they are additional funds collected from investors in the fund to
O AS JBS | finance needs that may arise in the future as the fund manager considers appropriate. New
shares/units are not issued in exchange of these capital contributions.
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a7 Capital transactions | With reference to an Islamic Fund, they include the sale of units/shares, and the number of
CiS 3,5 S | units/shares issued on reinvestment of distributions/dividends lessen the value of units/shares
returned.
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48 Card The applicable Visa Card, MasterCard and / or any other card including but not limited to co-

branded cards, e-card, debit card the second card as issued by the Bank, from time to time, to
the Card member and shall include Supplementary and subsequently issued, renewal or
replacement Cards.
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49 Card Account Visa/Master Card account or any account pertaining to the Card(s) issued by the Bank from
&SI 3K | time to time, as the case may be, opened by the Bank for the purpose of entering debits /
charges incurred by or for the account of, and credits received by or for the Card member and
Supplementary Card member. o
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50 Card Issuer A Bank, financial institution, credit union, or agency that issues a card to public or its members
Vi =K )38 | js called a card issuer.
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51 Card member A person to whom the Card is issued by the Bank and shall also include every Supplementary
S/ 3K | Card member.
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52 Card Replacement | Fees to be charged by the Bank for replacement of lost/stolen or damage card
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53 Card Transaction Any payment made or any amount to be debited from the Card Account or any amount charged
O G GES 35538 | by the Bank or any Merchant for any goods, services and other benefits by or through the use
of the Card.
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54 Certificate of An Islamic financial instrument approved by the Corporate Law Authority of Pakistan in April
musharakah 1995.
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55 Charges The amount payable by the customer to the Bank under the Terms and Conditions, including
Jala/aal_Al | but not limited to any transactions, Annual Membership, Services Fee and other fees / charges.
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56 Charity In context of Financial Institute, Customer undertakes that if he/she fails to pay its payables or
~aa | fulfill his commitments on due date, he/she will pay certain amount to a charity, which will be
administered through the Islamic Bank.
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57 Clean Limit Financing Limit/amount which has been granted by the Bank without any collateral/liquid/non-
2/l K | liquid securities.
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58 Clear title When the property in question is free from any doubt is not disputed and is not having any
Ju 4K | encumbrances and it is said to have a clear title.
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Closing Balance

The amount payable (or available) as of last working day of the certain period/month.
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60 Co-applicant A co-applicant is a person who signs a finance contract with the primary applicant, pledging to
a1 Gl 52 )3 Sl | be responsible for paying off financed amount along with the primary applicant.
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61 Collateral An asset pledged to a financer to guarantee payment. Collateral could include deposits,
<ilea | sukuks, takaful policies, jewelry, property or other items that are pledged to pay off
financing/rentals/balance outstanding if payments are not made according to the contract.
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62 Collector Bank employee responsible for collection/recovery.
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63 Commingled Relating to Islamic Banks, a form of mudarabah in which a Bank accepts funds for investment
mudarabah and contributes its own funds as well. The profit are shared in agreed proportions and the Bank
~S jide ~bas | also receives a share of the profit from the share of investors for its role as mudarib. However,
loss will be shared as per investment ratios up to the principal.
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64 Commodity- A contract of mudarabah wherein the owner of capital provides capital in the form of stock-in-
mudarabah trade (‘urud) and not cash.
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65 Constant It is @ musharakah in which the proportionate shares of partners in the equity remain
musharakah unchanged within the currency of the agreement.
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66 Contract Price Total amount payable by the Customer to the Bank for the Asset pursuant to the
G Slales | Musawamah/Modarabah Transaction
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67 Credit History Credit history means the financial profile of any person based on how he repays his bills, clears
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his debt and the amount a person owes to various Banks and other financial intuitions. If credit
history includes late payments, bad debt, write-off etc, then it is known as “unsatisfactory credit
history”.
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68 Credit Limit It is the maximum amount of money one can draw on his account based on prior sanction or
m/&d &l £ | approval from the Bank. In other words, drawing limit fixed by a Bank for a customer depending
on his credit history, paying capacity and relationship with Bank.
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69 Credit murabahah A sale agreement on the basis of profit over the purchase price of the seller with the condition
~il e &3 S | that the buyer will pay the sale price in future.
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70 Credit rating / Score | A credit rating is an evaluation of the credit risk of a prospective customer, predicting his ability
JsSew / S, &% £ | to pay the financed amount, and an implicit forecast of the likelihood of the customer defaulting
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71 Credit risk Credit risk involves the risk that a counter-party to a contractual obligation, be it murabahah,
mudarabah, ’ijarah, gard hasan, ’ijarah wa ’igtina’ or shirkah, would default on the promised
date of payment
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72 Cross sell Selling of product to already existing customer.
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73 Current Customer making all the payments on time.
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74 Customer A person who is availing any facility or products of a Bank
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75 Dealership Authorized representative of Vehicle manufacturing company through which vehicle shall be
<843 | procured.
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76 Debt Ratio/Debt A ration of amount of money customer owe to Banks or credit issuers against total monthly

Burden
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income of a customer. It reflects the percentage of income that goes to paying customer debts
every month. Banks calculate Debt Ratio to assess the amount of financing that can be
provided.
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77 Default/ When a customer fails to make any payment(s) due towards the Bank as per the terms and
Delinquency conditions agreed or otherwise is termed as default. Furthermore, a breach of contract/terms
Syl | and conditions may also be categorized as an event of default. Account is classified as
delinquent when due amounts are not paid according to the contractually agreed upon terms or
when due.
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78 Delivery Acceptance | In the context of auto finance, this is a mandatory document which the customer signs
Form acknowledging acceptance and possession of vehicle from the dealer.
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79 Desired financing Amount required by the customer in a facility.
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80 Desired financing Tenure required by the customer for a facility.
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81 Direct Debit / Auto A facility offered by the Bank to customer against which monthly full payment or minimum
Debt Facility payment will be debited from his/her account on the due date.
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<l s S e s Sl Sl S Gl )
82 Disbursement Payment made in the name of the customer.
KN (S (& (S ol S S
83 Discrepancy Incomplete or missing documents, or alternatively incomplete, illegible or contradictory
aL=i | information in the customer’s financing application or documentation provided by customer.
e slaa dlaia b (S8 e e Gl gl e b el gl AL L JaSa Bod S sl B iyl (S o jla
84 Dishonored/Returne | A cheque which is returned by the payer’'s Bank due to any number of possible reasons
d Cheque including but not limited “insufficient funds, amounts’ mismatch, illegible signature, overwriting,
Saa 028 Gl /3 3 3 | date-barring etc.”
Cligng ) s WL S Gl s ol (S Clisa g aiSan (g (S wiph (S S g S (S sa Saa SO
San) Al n dald Mo gt g sl (S Al (BB gl cdadinn JglE e/ Bl il pie (S a8 3 KU (e
- U O A5t KGO 5ib o) sSae (ol lisa (S el (S
85 Disputed transaction | A cardholder posted transaction which is not accepted by him/her and requires clarification.
O Ol e e s S cabay ol S ) oA dsd B s Giph (S Ol e B S QES S o) IS S el
86 DPD Number of days past the due date after the customer’s payment became due as per the

AN

contractually agreed upon terms and conditions.
Slaxd (S g s )R o S )l S e oY) Gaal s (Kl (S Cajla idae S gl sia g il 58 (S o alae




87

Due Date /Payment
Due Date
/Installment due
date

S S/ )l e 5 e

Date specified in the statement of account for monthly payments/ schedule for the payment of
the the Current Balance or Installment to be made to the Bank for the facility availed by the
customer.
b (S G la b Jshad 1S (Sl (S il 03 53 ga /g )l (S O sSailal b Lo (8 U (e Gl S Cuisls)
e she (Shud My Jlaga S Ay < i o3 S Juala

Shad /& lie ) e
Gl e sha
88 E-Alerts Electronic Alerts to be sent to customer via email / SMS.
uﬁ)ﬂ\.d\ u.'.‘:’c’lé )Su)hacu)aéu‘u\(u\w\/d.mtg\};(e\.xu/g_am.:)u,u.u.“;i.ﬂ).\f\ﬁ\ )
89 Early Settlement Payment of entire financed amount before the normal maturity of financing as per agreed
S <ds ) dé | payment schedule.
S S (S ead il JaSe Loy s (Sl 8 9) S ) e ale (S Kl lhae S Jsdid ead S Sl
TR
90 E-Banking / Internet | Banking transactions which can be conducted on internet after accessing Bank’s application
Banking with unique password.
S )/ K ) cotla (o0 alailgila S35 ey (a8 ) S GESOL) (S S Cu 1 ga 380 315 KiSin o
/S ; .
91 E-CIB /Credit Electronic Credit Information Bureau-eCIB has been established by the State Bank of Pakistan
Bureau which requires all banks and financial institutions to report all financings and advances, to the
&% S/ 2 o ) | State Bank.
sose | sl usSm el s o (B S Al e (S UL Gl S Sl (o (T s (515w O L) &35 S ST
S0 S S Sl &0y (S el 5T sl Sailid S ok s aS oSS a3 s Sl
92 Early Termination If the customer wishes to terminate the ljarah / Diminishing Musharakah facility before the
price agreed period, the customer has an option to buy the asset on the pre-agreed purchase price.
Al (odlae) il 5 ) U8 Al Ay oy S Cajla g o Ula U S Q58 ld (S vl 058 /o jla) Ly wGdesad b G jla S
Cad S S = OURIS Sn a ) Caedd
93 EMI Equal Monthly Installments.
- a5 Jalud) bl (5 glase
94 Equity/down Customer’s stake in an asset. In diminishing Musharakah contract customer pays an asset
payment value’s part before financing to get the proportional ownership in the asset.
Ciiag 513/ S |10 s gal W uad (S Ly o Kailid (o jla Gae o e S aaallite Sy man IS G jla (e 01 S
e o SIS _as cauliie S 30 ul a5 AS U U S
95 Expiry Date The date of expiry specified by the Bank on the Card.
EU S S o e 2GS T RIS K s g S i A Cae/alae (S IS
96 External agencies Agencies providing services to customers which are on Bank’s panel.
Olingl (g ol Ay S a8 Clead S (bl a0 din S S
97 Facility rate / Pricing | Profit rate charged on the product/service.
Crad /Sy ) Flauad TS e s i SY gy gus e b S35 (S
98 Fair price A price that comes into being as a result of the market operations within the framework of the
Gl alia | shari‘ah.

= o ey e i S e S (S G e Gildae S slpeal S Gy sa il SO
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Fatwa

A decree by a competent shari‘ah scholar qualified to issue decrees (mufti) on a matter giving

«s# | an opinion about the position of a matter in the light of the shari‘ah rules and principles.
s pSa e S (o) sn W8S (ols ik (S ()alle e ) S Gy 8 sa sl pSao g
Lo S o o el (oS Gae s (S Uslsal sl alSal e sdalle oy gy abiaSa gal )yl ndi S S8
-5
100 FCY account Foreign Currency Account.
S gS) g i S gIS) (s S 0 Y/ SIS o S (S
101 FED Federal Excise Duty
sEls) el syl J s
102 Financing Document used for agreement between the customer and the Bank.
agreement 02 S dleriad ) S o e e ) S S gl G la s ) gl
sylas Slle
103 Fixed Rate Facilities where the profit rate defined at the time of financing is fixed for the tenure of the
Sy ey | facility or until facility is closed
SIS aia S (Ald y G (S At S8 Sadlie JIy g b o iy SKauil gla ddide g
el S b LS
104 Fixed term This applies to products and services, which have a set lifetime. The customer may be charged
e (peie | f the Bank agrees to alter the product or service before the end of its life.
e Cge e ol Sy Rl o e (o g )i S e daSe S oa e o lis &Y e sl Cle shas o) o
LS S zls ) ilial 58 ojlia S (e i gem ) 55 Sl g0 im0 S it oS (g e L ESS g
=
105 Floating Rate Profir rate revisable after certain defined period of time. The profit rate is linked with KIBOR
Cu, e | plus a fixed percentage of profit margin.
Cpnie S adi g ) S S Slutagil _S( KIBOR)sS oS 7 b (S adlia 7 b (S adlie poad JilB ey S Cidas ) e
o ba by S boaas
106 FX Conversion Foreign Currency Transactions charges to be borne by customer to convert into Pakistani
Charges Rupees
0 S oS Saom | S S8t Gne ) LSl S i S (S g Gl i Gala/ dlal Aty S o ol S i S S e
aa/dlal Al S = BS
107 GCAS Global Customer Assistance Service.
B (U5 m salle (S 230 (S S8 g pos )yl 5K
108 General takaful A form of Islamic insurance to cover losses of fire, theft or natural calamities. The scheme or
Jiss J s | concept follows the principles of mutual insurance.
oSl ol S S g S clibali g g e aas S 8L e o s e ds e ST
= U S Gaom S uslsal S oslad el el b asl . o IS S (S
109 Al-gharar The word Gharar means uncertainity, hazards or risk. Any financial transaction which contains
_oA) | sale of a thing that is not present at hand; or the sale whose consequence or outcome is not

known; or a sale involving risk or hazard in which one does not know whether it will come to be
or not, (such as a fish in the water or a bird in the air,) is known as Transaction consisting of
“‘Gharar”.




Jailie n S8 Gas 8 S g o) sa aldlae Sl o (S8 Ll o plad by il Gy 2 S ol IS 58 Ll
(~lalae o )l -5 n3 o sl aladl 5l a0 Jallia 3y Cig 8 52 )8 (ol Alalas 05) L 5o nd b/ e 631 5> 52
) AS s pslae S (38 S Gae ) AS Qs el )5l D phad by (S Qe s dailie py SR8 50 A (pu) (S
SSrobod (LS EaB g u A (Soxipnamsegmnlnb S Jexadsnse e b s ) O S S e a0
O G i ) 2 AS LS S Ldas

110 Guarantee A promise given by a person called ‘the guarantor’ to pay another person’s
wilas/ 5K | installment/outstanding balance if that person does not pay them.
135S K sl adlaia a8y Wlaydand ) (adid ) jusn R aSeae g Yy o 0wl (S gadd g s Cilas
By S S (S i) Liyland (S add o puigd S 850 Allaie add Yy i il o 58S
111 Hibah Gift
~ rbac /ndad
112 Hypothecation Process of placing a charge / lien on assets financed by the Bank
O sl Jae 1S (S all G ) Sl s g e B K S Gualid il (S S
113 ljarah A leasing agreement whereby the Bank buys an item and leases it to the customer over a
sl =S/ )l | specific period of time
o S S G ha S8 e sade SOl sl o By A i SO St S Qs sl Ll IS (5 )y il S
- L"uWJ 2
114 ‘ljarah expense Instalment of rent paid for leasing an asset are shown as ’ijarah expense in the books of the
A Bl a8kl | lessee
Gl b/ sieS S Ay 2y SIS Shaud (S ) Sl Sl (S e @jsa (S )y SIS S AU S
= Ba WSy sk Sz Ao jlal e
115 'ljarah revenue Instalments of rent received on leased assets by the financial institutions.
K Gl S/e sal bl (S ) Sea S diala ol 8 5 IS _wash (SOl Gl
Jsana
116 Al-’ijarah wa al- A mode of financing adopted by Islamic Banks. It is a contract under which the Islamic Bank
‘iqtina’ finances equipment, building or other facility for the client against an agreed rental. If Lessor
gLBY 55 Y | after ljarah agreement execution unilaterally undertakes to gift/sell the ljarah asset to lessee
after he fully pays the amount of rent as agreed, this arrangement will be called ljaraha Wa
Igtina.
i\&awh‘ﬁﬁéwdoﬂebﬁéw-dﬁﬁ%ﬁg&\ 1S il 03 8 JLia) s il (S S (Sl
RV amy S S alalaa 1S (510 ml S VS sl 58 il gpas (5 90 b Sijlae cglabins S oS il (e S gl S Al
o5nS S eae g (2 W8 Ly SIS N0y S )b o pmasd Ly sh A lSG padd Y i S
o) =l VY s el gy ) Sae S S Sdsay n sk dese Glhe S A kead had,) S IS
g LY 55 la¥) S Afy sk ) st S 7 ph gl 5118 20 /& o s aiad sk (o WLy ) S Ao S (adld
- WS
117 Al-’ijma’ Consensus of the jurists (mujtahidin) on a certain question in a certain age.
gl Ll S Gl &S o 3/l el pa pade (oS S (nipine) ol S ) e sada S
118 Al-ijtihad Endeavour of a jurist to derive or formulate a rule of law on the basis of evidence found in the
LAY | sources.
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Income estimation

Agency used for assessing customer’s income.

agency LAlSy My S Jleainad S C.a@d 53l 1S Jaal S S8
S e S el
Ly JS y/allsy S
120 IVR Interactive voice response (IVR) is a technology that allows a computer to interact with humans
BINTR through the use of voice and DTMF (Dual Tone Multi Frequency ) tones input via keypad.
s 8 Ale (5 53 (A8 S A w3y (S sl Dl S SieneS n  oa slUSE S (IVR) ol ) il 5 53500 5330
= A G ajlal (S S G bl Sl ey Sdleisl S 5ig
121 Investment assets With reference to Islamic Banks, they are investments in financial instruments using any of the
=4 S S Sl | suitable Islamic financial instruments.
=5t =S Jlaatia) 18 CuSadt ju Sllle (Sl e 3 g il 8 e (Sl w s S sSin ol
-dbﬁgj\.sﬁgu).uuyci\\ﬂuﬁgu
122 Investment risk With reference to Islamic Banks, it is the amount appropriated out of the income of investment
reserve account holders, after allocating the mudarib’s share, in order to provide a cushion against
bl (e s S e | future losses for investment account holders.
Ay S o kA S o Sl (SO AeS (S ey ey S _SG an € 0 jlma ) je ol e L S S (el
by hliia) (S S paitta | o Swla Uy _walilain 5 g (e diie 5S G5l aileS S )8 aile judialia 1S (ua 1 ad e 5 K (S aida
123 Islamic banking Banking in consonance with the ethics and value system of Islamic economics as compared to
s <2l | conventional banking that conducts its business of borrowing and lending on the basis of
interest.
pad Slae oSl e e S g )80G0 (g My =S JLs S =) S S el S g By ol (S o
-5 S cnd S( clalSal) ladl 3oa) S
124 Islamic credit card It is an Islamic alternative to the conventional credit card.
HKEE K Sl - = Jalie D) lie SIS ES S s
125 ’Istijrar Istijrar means purchasing goods time to time in different quantities. In Islamic jurisprudence
Jloaiul | [stijrar is an agreement where a buyer purchases something from time to time; each time there
is no offer or acceptance or bargain.
a3 S Gea_oalre L) SOl Sl el (e A8 Sl U sa el (e s lie Caline T @ T 5 (illaa 1S ) i)
La S oo U sl bded b Sy Jb p- o lnya g SSUEAUE, Hluja
126 Al-Kafalah A contract of surety in which a person adds to his responsibility or liability on behalf of another
Al | person in respect of a demand for something.
il 2 gusd (oS (pe b S adlae S G oS (add SOl e e ool Ll SOV S il (Sl (s
= D S aed by (500 aed il gl S e S S
127 KIBOR Karachi Interbank Offered Rate as announced by SBP on daily basis.
Osils = U LS ool ol (S s e ik (S S Sl e Sy S8 S T o) S
128 Lawyer appraisal Agency used to verify and appraise the property document.

agency
o Sl S J6; gl
@l SdSy/ g
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Liabilities
1Y) aal o/s )1a Aad

Any or all amounts payable whatsoever by the customer to the Bank.
el s S Sy wyh (Sajba md) dSe beaS (Sob g oS

130 Linked Account Account opened for making monthly payments/instaliments.
i glS) s Sl 5 WY S S (Kl (S shad/ ) 58000 e sa EuglS) e
131 Litigation charges Charges which will be incurred at the time of filling a suit by the Bank against a defaulted
= el S8 | customer.
Q\A‘)}\/J}Jl% .%é}:}uﬂdjdﬁjb“&ﬁ @u%éu)uagab}; Clal jal o g
132 LOU Letter of understanding between the Bank and the customer mentioning some of the important
»-s-d) | terms & conditions related to the financed product usage.
il ol 428 (Blae o Jlenid S QS )/ e gian Slle e o sl oy (S Sl Gle sy S Gajla ) Sy
-5 LS 3 S oy gua
133 Manufacturer Goods/products manufacturer.
DS sie/ IS Cuaa Y S gl
134 Margin Bank’s Profit percentage over and above KIBOR.
ok Lol S adi S San i) —w ilS
135 Maturity Financing payment completion.
JaaSs JaeSa S Kl (S Kol
136 Merchant Any person / entity supplying goods and / or services and / or other benefits who accepts the
ali/cus | Card as a means of payment.
D2 osh S B ST sl U S mla il Sa b/ oyl et b/ ) gl s o lal / et g0 (S 5S L
G S el
137 Money mudarabah | A contract of mudarabah in which the capital owner provides capital in cash (‘ain).
rbae i (S s = BS A o) a5 (Jlall ) Sle 1S e pas (e e oilae Ll 1S 1l
~ e S/
138 Month Calendar month.
e e LS
139 Mortgages Mortgage is the transfer of an interest in specific immovable property for the purpose of
s X o | securing the payments by the customer
Asiia e ) e gadia (oS (S o) ol S il Jagina S a8l wciph (S Giba &S G SS 59 8 00
-l S it S adlie Salagila
140 Al-mu‘amalah Lease of land or of fruit trees for money or for a share of the crop.
L SISy S e Sl gy S G )l deg bom)
141 Mudarabah A financial instrument devised by Islamic investment companies to mobilize funds for
certificate investment. A mudarabah certificate can be for a specific purpose or for a general purpose. The
s Hu mlias | former is related to financing of specific projects and matures only on the completion of the

project. The latter can have a specific or indefinite duration but proceeds can be invested in any
Shariah Compliant business. Both the types can be issued in negotiable form and can be either
registered or bearer.
S 02 S iy ik (S 5ineS (5 1S e oeDl) s e (S S (e )UeS) 38 S (5 S ey
GlilS Jone o Saaisale ) 5l S g e o S aalie pali € GG pus o jluae CuSds o Sl
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Al-mudarabah al-

mutlagah
Aallaall 2y jleadll

A contact of mudarabah that does not bind the Mudarib about the place, time, season,
commodities, credit or techniques of trade. These matters are left to the option of the Mudarib.
The mudarabah contract defines merely the profit-sharing ratio.
Cob S o b S S AS kS lai b ) (lia) cauige cis o Sa S o liae sa olae L) IS o jline
S @ pane odlae o jbiae o e o Ssen oy UL S jlias Eldas g (e alllas gl L BS G aily (o
- = BS i St
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Al-mudarabah al-
mugayyadah
3dall Ay jladll

A contract of mudarabah in which certain conditions like place, season, commodities, credit and

techniques of trade are stipulated by the provider of the capital (rabb al-mal).
Gid Ny s Sl —wCish (S Ol Gy in padd s S ail i e pu (e G saibae Lyl 1S 0 jlicas
S Ll 5 a8 Glaie IS Ayl S a5l sl pulinl can e calia a Tl 35 (g bias in
o S S
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Mudarabah shares
C.A;/JJ:\.\J s

They are instruments for obtaining funds on the basis of mudarabah. The Mudarib issues a
share certificate, indicating the price, the period and the terms of the contract. The funds thus
collected are invested in some profit-yielding projects.
(2 S sl CuSil e Jnd Sl e (D) S pu S 58 duala 38 ol (S abae ¢
pilie S 538 M5 s men 3l (S mjbime gz ok el o (g il (S D55 S 2 e gl it el (e e
- = s U e o semiie (i
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Al-mudarib
R

In a mudarabah contract, the person who acts as a working partner or entrepreneur.
= US A sk S padd b S LS Yy S K8/ B ) KOS5 SOl g padliog (e o e S jlias
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Musawamah

Musawamah is a general kind of sale in which price of the commodity to be traded is bargained
between seller and the purchaser without any reference to the price paid or cost incurred by the
former.

ke s S (S U1 (Solad Gl )y S s S sl DA Gse e o andale SO (S Qa5 8 3 A ~e sl
LS Cipa pe S A L Sl oS 30 Gl () SeaiS G g8 s U LS s o Wl s IS clal AN o) b G
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Al-musha’
&L&A\

Mixing up of the proprietary rights of more than one person in an asset, such as in joint

ownership where each co-owner has a right until the entire property is distributed.

Ute ) ~S = Uis (e CuSile oS e (S i (o) AS Lia ¢ JaDEAN S (5 gia iSla S 0l i o0y ) s S (e ) S
L g Al aaadl S SENMS gy A S S o Us Ga SOyl IS Sl Sl
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Mustajar

Objects of a hiring contract.
e b SIS S S s e el S la Ml S
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Mustayjir
aline

Refers to a lease holder or a tenant in the case of land tenancy. Also used for an employer, in
the case of letting out of services.
Soal et ol aliee oy 318 S ey ol s o padbiogal je ol gae e S5 )l ) S (S
= e e S S ae dalae S S diala iladd i Ul LS g0
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NCCA/ Non

Checking Account
G flS) KiSn (

A type of account where a customer can only make deposits but cannot withdraw funds from
the account. As such, no instruments (debit card, cheque book, internet banking etc.) are
provided to the customer when opening this type of account

AS a2 e S s QU a8y ClS) S LS SS(JIT ) S3L3 Caea i jlia (s and S (S Sl
a8 (o 5 S a1 Sy San SIS SVl S8 ) S8l Gl S Cajlia Gy i 568 NS 1S aud

e S o
151 NOC No Objection Certificate issued in favor of the customer after financing clearance.
- 5)-0) <= Ul LS (5l EuSai (o sl () -0 o) ie) (S (e Ba S i laa amy S L yulK Kl
152 Object deferred sale | An alternate term for bai‘al-salam, where money is paid in advance and the goods are delivered
Su A S/ A | later,
Cad 5 e Ll e 2 Gl sl o o (S0 (Sl o) Ul g Blaal Jobiie (S oLl oy
153 Off Us ATM Transaction conducted on other Bank ATM
i ol 0 o S el (S o) S San g e
154 On Us ATM Transaction conducted on issuer’s Bank ATM
e -l - O SR O S S (S Sy Ny Sl al S
155 Operating ’ijarah An operating lease that does not include a promise to transfer the title of the leased asset to the
s sl Ky | lessee at the end of the ljarah.
Sy SIS ek (S pasd g e g S Gla o Ua LS S Lalae Gl S (5l ml_Seojla) B 5
Jiie oS padd My 2 5 SIS sde (S S P SIS g St Qe (S Sl Sadd i
sy yioae 518 8
156 Outstanding Any unpaid amount with respect to a financing facility
balance plyodd I e e AS s S Kol
ah L
157 Overdue rentals/ Amount of rentals/payments and which has not been made as of its due date (or maturity) date.
Late payments All financial arrangements become overdue one business day after their due date. A customer
o/~ S IO caals | who is past due may be subject to charity.
Sl | gl e ) el e alai - s R S 4 1) Gillae S (aaS L) G lio e ) s @By aYT caal 505 (S Al S
EH S S8 W a ) (S s Goba bl o Tl JSS S Ao e g ¥ sl o S ook S S S
c o S b IS S e a0 S )R
158 Parallel salam A type of bai‘ al-salam where a financial institution that has purchased some commodity enters
alw sl s | into a secondary contract with another party to supply the commodity and thus recovers its
investment with some profit or loss.
Jiiie 81 & Gial (o s sud ibind 28 5 Gen o)) il Ll SO s 0 sl SO S Al a el (5) 5
Ohali by adi gaS S 5 IS Ml (Sl 7 ob Gl sl 2 BS ealee 5 WS (ald) ) gl S 31 f o pusy o S S
=l Sd sy oy gl S
159 Participatory ’istisna‘ | A mode of finance that combines features of pure istisna‘a and some features of musharakah.
-5 Jaidie p Dl pad a8 (S Sl ) Dluapad (S pliaiul alld s IS A8l L) IS il
160 Payment Facility To pay any amount(s) to any person / party for any purpose settlement of any bills or for any

Cal g S Sl

other purpose approved by the Bank from time to time.
demba o jusd omS 03 S yslaia WUy b Sl ) S aiat S e (oS S Joadd g oS
LS, s ol S
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PIN/ ATM PIN
O3 o -

The Personal Identification Number issued to a Card member to enable the Card member or a
Supplementary Card member or selected by a Card member or a Supplementary Card member
and generated through IVR (Interactive Voice Recording) to use the Card at an ATM.
G el b (add 0 S dfia il (S uee SIS U jaee 38 Slaa/is el b siee IS sa el GIALE D
Sy Al U LS ol S yrae IS S S Jlad 3 IS S Gaddion € dlie 2y )3 S jiae IS e/
U LS LS ) S(IVR) S50 el s 5500 5 S et 8Ll D . Sew S Jleatias) (e ol S o) (oS
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Prepayment
charges
=S Sl s ) U

Clal A Sa ol

Financial charges applied on pre payment of facility. In Diminishing Musharakah it implies the
additional unit price applied on prepayment facility.

S Sl iy 5l dE (S Al ) e e el e caBlite OS5 e s (e &Y 5 Sl ) J8 (S Ald/cd o
e Flal My g SY o palie Sl D) gea

163

Price and object
deferred sale
el S DR A s u A
a0 e ue pud
Gl (S Gl sl e s
U5 DA e 050

A sales contract where goods and price thereof are deferred. Under the normal rules of the
shari‘ah, it is not a lawful contract. But bai‘ al-istisna“ is one such sale where both the goods
and the price can be deferred and the Scholars allow it on the basis that the bai‘ al-'istisna‘a is
not a binding agreement.
G S slgeal ale S pi 0 L8 LY S JA 50 sS( 05i50) e (S 0l gl Ol Ul salae LS g 8 5 358
el Sl e om on o el o) SOl s pliaiul o GSA1.S o Gad Hla Aldae/ salae S =l
iy ) SO (S (S A S 0sis Gl (S ol o) AUl ol elen o B LS JAse S Gsisn el (S ol )
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Principal
Jm g

The amount of financing by the Bank.
o) (eal) (S Sl M5 o 53 o ke (S S
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Processing Fee
S OIS K 5
o

One time Fee charged on approved amount only for processing.
comd (S LSY Gpa Jy e SY da S Kl p M S (S S &8 0ad ki

166

Profit-sharing
deposits
s S oy
&2 5/ 52

Deposits with commercial Banks on the basis of profit sharing.
b s Al i S A S adiosa adhg/ G yspS ey s e ¢S, e 0 sSin Ji S
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Progressive Letter
S g K5

The detailed information/events/picture provided by the cardholder for continuing his/her
dispute with the Bank against disputed transaction evidences
23S al B iyl (S S0 38 ) S S5 sl ae 3l L gl S O GO S g S S0 3l ae e
i seal/ Dbl g/ ila slaa  Jyads
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Provision
O

Provisions are funds set aside by a business to cover specific anticipated future expenses or
other financial impacts.
S S s Sl Sl e b cila) jA) ad gl e peadia S e GpeobslS (S ea Gn e 3050
o s S palita
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Purchase Orde_r
S S 3/ 53 s g

S

Order issued by the Bank to the dealer for confirmation of purchasing the asset/vehicle.
Sa/3IY s Sl S LS e Giph (S Sy S el (S (5 plu A (S 38/ 0
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Al-gard al-hasan

A loan with the stipulation to return the principal sum in the future without any increase.

(s g B e BVl s plhod (S S gl el dual gae Jifese S bl (S
171 Al-gimar Qimar menas gambling. It is an agreement in which possession of a property is contingent
Jdll | upon the happening of an uncertain event. By implication it applies to those agreements in
which there is a definite loss for one party and definite gain for the other without specifying
which party will lose and which will gain.
-5t ranie el ) S Bl il e oS aad Kol e e 2 Uy ealae Ll dsa o llae IS L
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172 Al-giyas Derivation of the law on the analogy of another law if the basis (‘illah) of the two is the same. It
@l | is one of the primary sources of Islamic economics
) - SOl e /ol (S50 ASGda i B S A8y liie Bl S oS/ O 5lE 2 g3 (oS S 508/ oSa S
o S s e 2l g0l S Cluilas
173 Al-rahn To pledge or lodge a real or corporeal property of material value, in accordance with the law, as
ss8 o) | security for a debt or pecuniary obligation, so as to to make it possible for the creditor to regain
the debt or some portion of the goods or property.
abely s (S Cuadf sole py sh S Calea (S (Sl (S ol med (e b g Bl S S il S gl
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174 Rate revision letter | Letter for customer when the applicable rate is revised.
S T8 A G5 Sy ot s Seols ol Scajba any S U i adlie 50 33U JWB
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175 Ready Delivery Vehicle available at the dealer for delivery after payment.
S/ sl L3 -2 A5 s/l ol S (S ga/ Mitne iy ST <y S Sl s 55K s
176 Receivables With reference to Islamic Banks, receivables are amounts due from clients as a result of
Js=s & | financial transactions through the financial instruments of murabahah, salam ,’istisna’, ljara or
Diminishing Musharakah.
O3 ol liaivle alu canal je 0S8 sa aB e 3 ge s (Jseas GIB)Jl sie ) e RIS S ()5S (el
- s S s 1Y) aly Gae i S g o Sl a0 S @l i il S aailine S
177 Registration Amount required for registering the vehicle with Excise and Taxation Office.
charges A Sl S a5 (S 3R el GanSE )l ) LS
D)l Ol s
178 Rental Payment Amount paid by a lessee to a lessor for the use of an asset
Sl S < AR SIS Sl k(S S S Jlasind S 36 S
179 Reserves A reserve is essentially a component of equity (of either investment account holders and/or
s | shareholders) and is constituted by appropriations out of income.
s (Sl ) Ui s SV SO sl W/ sl Hudl e CuslS) oS ey 5L) FisSal ) sh ol 30500
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180 Restricted Relating to Islamic banking, refers to an investment account in which the Bank has the authority

investment account
i3SI (5 S e 2

to invest the account holder’s funds on the basis of mudarabah contract or agency based
contract for investment, but has certain restrictions as to where, how and for what purpose the




funds are to be invested. Further, the Islamic Bank may be restricted from commingling its own
funds with the restricted investment account funds for purposes of investment.
S 5/ gl by 2 ey jliae oS S pe o o CIS) (IS e s Ll 3l e s Gl (e LB S K (Dl
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181 Payment period Tenure of the facility.
il g0 IS Sl i)y 9/chre S Sl
182 Repossession
~ad il | The right of the Bank to repossess the vehicle/asset in case of default by customer.
3 S San S ) Gae o s S /658 (e G ea (S g el S SUK
183 Residual Value Value of the asset after completion of the ijarah period
e LG, e Jy s S 0 S _Sg )03 Sl S
184 Revolving It is a mudarabah facility extended by an Islamic Bank with the condition that if the client repays
mudarabah part or whole of the balance outstanding against him, he would be entitled to obtain mudarabah
~bae Sl s 5 | funds to that extent again subject to the overall sanctioned limit.
mae il Gijla RIS Ui LS L gl S da b () 5 S oDl S s o Al Sl (S abias
S S Juala 3 oy jline SSanoad Hshia j jsh e saanns 5 S (Kol JaSa  man 2SS 68 ) Lay Cadla_S
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185 Riba al-duyun A substitute expression for the Qur'anic riba or riba alnasi’ah.
ol L) - g Maual daliie (S il L) L L) A
186 Al-riba The word “Riba” means excess, increase or addition. According to Sharia terminology, it
LV | implies any excess compensation without due consideration.
s maslae bl bl o0 S8 o llae IS Gl caildan S Bl o pdndlal b s 55 5 (b)) o allae IS L) Ll
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187 Riba al-fadl Riba al-fadl means that excess which is taken in exchange of specific homogenous
J=dlls,) | commodities. It is also known as “Riba Al Hadees”.
= Ua LS coduall by S Gl oUW gae ol S L) QLS e pade sn i adlal o505 0w Juadll b
188 Riba al-nasi’ah Riba al-nasi’ah means “excess which results from predetermined interest (sood) which a lender
~waillls ;) | receives over and above the principal (Ras ul Maal) in any loan transaction. It is also called
“‘Riba Al Quraan” and “Riba Al Jahiliyyah”.
o B s il o U e dsa s e Do pea (S asmead b s o adlalosenl je u sl
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189 Right of Set Off In an event of default or otherwise, Bank has the right of set off i.e. Bank at its discretion or
G~ S ~mial | otherwise and without giving notice to the customer, reserves the right to recover outstanding

amount(s) from any of Customer’s Account(s) maintained with the Bank.
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190 Rupee/PKR Pakistani Rupee Currency.
- Ses/mis) - S an g SEeSh
191 Salaried individual Person employed on a salaried basis.
3 A s ol sA% -5 L LS B ol (Sol 28 s padiog
192 Sale Order Confirmation document sent to the customers before delivering asset.
ASa S i/ 531 o e Mg e e sk S Gaal SGijba o oS Al /i S S0
193 Schedule of The document prescribing Service Fee(s), charges and other fee(s) applicable to the customers
Charges (including Card/ BTF, Card Transactions and / or Card Account and other customers) issued by
Js38 S cla) Al 5a s | the Bank bi-annually to the customers.
KY a5l Jaola (sl G e e sbinaes My s (Sl Glelid £ o e _wGijha (S Sy
(o s KY 5 ola s )yl CuglSl IS Ly ) 53880 3 5 3 S «ay) 530S ) o s USY e K0
194 Secured Limit Financing Limit which has been granted by Bank and is secured against collateral/liquid/non-
liquid securities. In an event of default, or otherwise, Bank has the right to recover the
amount(s) outstanding against the said security.
Leume Copa (S SIS R n S 5 a8 B Sl (/S S s b (S S ga Gud fas 05 (S Saild
= dals a8 Jsas (Sl Ue o (S5m0 5S3 5S Sy (e Dy g G pmesd (ool (oS
195 Security Bank’s security against the financing
)5S oS My ke S Sy S Sl
196 Self employed Individual having his/her own professional business.
professional -5 s S Ay g i Ll IS s 0 58 SO
05~ a Bl A
197 Semi commercial Vehicles that can be used for individual consumption and for commercial purpose as well.
il o s b (S Jlanind) gr S aualie il il S Jlentiad I3 52 (L3R o
198 Service Merchant acquiring Bank who authorize it's merchant to accept card transaction as per
Establishment agreement and able to respond disputes queries.
O3l =i el (S 8 sl S0 3 38 Gillae S 2 adae S Sia e 4l s S I 58 Jeals S e
oA S _n ) K s S dle )
199 Service Fee Fee as determined by the Bank and prescribed in the Schedule of Charges and payable by the
osd e 5w | customer on the outstanding Liabilities and other amounts.
sy By sl clial s Llay ) 2 LA LS asad pe Jshid S Jala sl 2 W8 LS (e o iph (S S s (o g
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200 Shari‘ah audit Audit of the operations of an Islamic financial institution to assess the extent to which the
&3 ~x 3 | institution adhered to the laws and regulations of the shari‘ah.
Cany 3 S 2 (S 1ol A8 S L WS & 5l 1S by ) AS LS EST IS () saa S/ Syl S 2l e Dl
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201 Shariah Board Committee of Islamic scholars in Islamic Banks for guidance and supervision and whose

H -
Q)8R AR

decisions are binding upon the Bank
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Al-shirkah
A8,

A contract between two or more persons who launch a business or financial enterprise with the
purpose of making a profit.
e b JLs IS (S8 waals S SleS adi o5 Cad S (s sdilae Ll SOl gl )y S8 edly) s 0l 0
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Shirkah al-’abdan
Ol A8 Hd

It is an agreement between two or more parties to provide services pertaining to a profession,
vocation or skilled trade or to render some services or professional or skilled trade or to render
some services or professional advice or to manufacture goods, and to share profit according to
an agreed upon ratio.
Gy moaibhlexd by S8 L D AS LSS By S sl S UsS L Glewa S Aed 5 b 50
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Shirkah al-’amwal
JI sa¥l S 5

Partnership where each partner brings in some capital in the form of money or asset and all
partners agree to share profit or loss.
Sobati o) adi SIS el ) o UY Ale e g2S (e JS3 (S UL e S8 dls )10 SS) L o
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Shirkah al-‘aqd
23l) S H4

Sharikat al-’/Aqd means an agreement between two or more parties to combine their assets,
labour or liabilities for the purpose of making profit -This kind of partnership which is effected
by a mutual contract
S ) e éabééiﬁuw‘ém‘ee‘&dlfC’e“su;;m\ajcwﬂeﬁfﬁg’eﬂm‘Sic S
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Shirkah al-milk
EINPLP

A proprietary partnership occurs when two persons inherit or purchase something together.
Neither of them is permitted to dispose off the other’s portion except with the other’s
permission. Each of them is considered a stranger in regard to the other’s portion.
S s ome Ohop S Sl S Gl Lo Sa0A S g o8 S dedl A v S Sy ol )l ES)d s
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Shirkah al-
mufawadah

A contract of partnership in which all partners are equal in respect of equity, and have right to
conduct business for cash or credit. All of them are mutual agents and mutual sureties for one
another. They can agree to unequal ratios of profit but the liability to share losses remains
equal.
Dl 385 Gl ) om e il e en S e/ S 1o CSI L ala ae e sdilae L) 1S (5 la &SIy
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Al-shirkah al-
mutanagisah
(Diminishing
Musharakah)

Al-shirkah al-mutanaqgisah is a form of joint ownership in asset or property in which any
of the joint owners undertakes/promises to buy the ownership share of the other joint
owner(s) gradually until the ownership of the joint asset or property is completely
transferred to the purchasing joint owner-
S e 2 g 53 S (S8 s (e OSLe A8 Siie e e o JSE S (S s 1S idie (e ol b AU alliie OS
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209 SMS Fee SMS - Short Message Service Charges
b il Sl AN S Sl G S e iy seaiie/ a s Gas e e G
210 Standing Specific written (and signed) instructions provided by a customer to debit his / her account by a
Instructions/ Auto specified amount on a pre-determined frequency. In the context of consumer financing,
Debit standing instructions are often requested from customers which have another Non checking
-y Jilee/ 8333l | account which can be used to service their repayments
S/ ES M | S CuglSl S Gl AS U G Sl (Sl i e Gk (S G sa bl (sad L 5l) 5 ad pasadan s
O AS) ¢e Bl S Bl jas 3. e b S Euil _ay) S o) (a seada SOy il i S 800k
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211 Statement of The Bank’s monthly or other periodic statement of account send to it's customers showing
Account particulars of the transactions carried out.
Gl o)l 9 & |58 e il (e b (S S sa) Cudifinl S0glS) S @ gl S b Al (S Sy e gy SBlualll (S cpa Gl
s E P NTE,
212 Suit Legal case filing.
‘;lpc)\e@y\ﬁ//\.«m -UJSGJJAA&A@}'\@
213 Supplementary Supplementary card means a card issued to a person with the authorization and consent of the
Card original / basic card member.
38 e S e g2l sl el (S ee IS gabiy/deal s 23 S a5 3l e e IS S/ il
- LS ol S padd(o )
214 Supplementary The person who is issued a Supplementary Card.
Card member s WS ) IS e s padliog
e S J e
215 Al-tabarru’ It means the donation or gift from any person or organization.
g ol LS my Lodia i (SsS widyh (So W hpadd oSS e Se 3
216 TPIN The Personal Identification Number issued to the Card member to enable the Card member a
- | Supplementary Card member or selected by a Card member or the Supplementary Card
member and generated through IVR to use the telephone banking facilities made available by
the Bank.
Cidie ik (S e 38 e b S (add Cdiie w Gk (S 5ee SIS L S e 38 e S jee 3 S
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217 Takaful Islamic Insurance. A scheme of mutual support that provides insurance to individuals against
Jiss | hazards of falling into unexpected and dire need.
SSabbid S Gy G and Hsl adsie je SAE Sl SO (S (el s o) 95 (Sl
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218 Takaful The amount pay to Takaful company, as Tabarru’, to fulfil his obligation of mutual help of his
Contribution/ fellow participants who suffers a defined loss.
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Takaful Products
O3y Jalss

The products designed to cover the customers liability / assets to any unforeseen
circumstances which may face by the customer in future.
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220 TAT — Turn Around | Time required for application processing.
Time RCH P (TN R Sy WP IO S TRCI PER
2 S ) o
221 Temporary credit A limited period of credit posted by Bank into cardholder’s card account for disputed
&3 S = le | transaction.
e 3 gdne Sl (S E3 S e CugSI IS S 80 IS _waph S Syl S S 3l 8 e i
222 Tenure The length of time for which a term finance facility has been approved.
N - =8 60 s shie (S Al S/l g Al ) S Gea il 55005 1S e
223 Time barred A posted transaction which is disputed after 120 days time-limit or MasterCard/Visa allowable
Transactions time-limits by cardholder.
CASHI A3 | ) Q8 /308 Sl aagpd S 3s SIS L ae e aay S (S 02120 s OSSN ol (8 (S Sy
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224 Title of the property | Documents identifying the owner of the property.
O sie /sl S slaila Al gy My 8 calid S Sl S alagila
225 Title of vehicle Documents identifying the owner of vehicle such as excise file and registration book.
Ol sie/asle (S 538 A5G (i e sl JH LSS s sl Iy S calid S S S (o585
226 Top — Up Top Up means credit line replenishment/enhancement.
%\-g?a\ﬁ 6 5y e o8 di})s = g IS < g?z\ﬁ
227 Total Cash Outlay An amount including down payment, takaful, processing fee etc. which is paid after Auto
(TCO) finance approval
SO S B | d S gy JASE ( Silal i/ iy 513 (e i o Al S 1) 2y S (g shaie (S Kiuilid (S (558 ad 0
-up s daldieo e
228 Total Monthly Equal monthly amount payable including installment (Principal + profit) and takaful premium
Payment (TMP) amount
(Slal Al S =S (2 S Os)aan gy JISS ) (gl tady Jual/ Sy yg) Jonsd J gy B Silal JiB ~ilile (S
229 Trenches Facility disbursed in parts are called trenches.
i o2 S S0 S((Alad) Algn g s (S ae g s
230 Undertaking Indemnity provided by the customer.
sae 5/ S 3o/l (5 ) aed (il S lali)ore 5038 Al B il (SSUS
LS
231 Units Undivided portions in an asset
i g e pudie e (e U S
232 Unrestricted Relating to Islamic banking, refers to an investment account where the account holder

investment account
SO e 2
CuglS)

authorizes the Islamic Bank to invest the account holder’s funds on the basis of mudarabah
contract in a manner which the Islamic Bank deems appropriate without laying down any
restrictions as to where, how and for what purpose the funds should be invested.




a5 S ekl T 53 C 58 Glm s ) (58 ey Lol 3 ye s ol e DB € 80 e
w&%sjh‘cwéﬁuﬂijbﬁ‘tsci&lw d)lsﬁa‘-ﬂwcwc%ﬁ'w‘ S 38 S 5 Eayls) o (S
e U U ) Saale g€ ) S S S 538 AS i IS aily 00 (5SS b o) s g

233 Unsatisfactory It means history of late payments, bad debt, write-off etc-
Credit History (e G 5 e (St s ol sl Sl Sue palE Gae (Sl A e ),
i S iy lisebal
b/ _fas
234 US Dollar Currency of the United States of America.
3 G- s - S (S A8 el pantie ALl )
235 Validity Date The validity date specified by the Bank on the Card.
gl Jlasid J48 g Janivd JE (8 (S ) e s iph (S Sn 38
236 Al-wakalah Wakalah is the act of one party delegating the other to act on its behalf and substitutes the
As N | other in his own place. The latter is called the wakil, or agent, and the former is called
muwakkil, or principal.
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237 Al-waqgf Waqf is an Arabic word which literally means “Detention”. In Islamic law Waqf means to
<4l | allocate or donate some property or cash for a specific purpose to get pleasure of Allah. The
wagf property comes into ownership of Allah and Wagqif will have no property rights on it. So the
wagf property can neither be sold nor inherited or donated to anyone.
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238 Wagjif It refers to the person who establishes or donates his property by way of wadf.
il = b S he (aly gk Salails ) s o paddiogal je ol
239 Withdrawal Facility | To withdraw cash either through the Automated Teller Machines (“ATMs”) or through use of a
= ol 5/ 151G A8 5 | Debit Card held by the Customer (“Debit Card”).
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240 Al-zakah (zakat) The financial obligation which is levied on all muslims having wealth above an exemption limit
38 | (nisab) at a rate fixed by the shari‘ah to purify wealth and souls from impurity. The object is to

take away a part of the wealth of the well-to-do and to distribute it among the poor and the
needy.
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